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1. Date of Finalization of Accounts by the Institute 27.04.2016
2. Date of approval by the BOGs of the Institute 19.05.2016
3. Date of submission of Accounts to C&AG of India 20.05.2016
4, Date of Commencement of Inspection of Accounts by C&AG of India 30.05.2016
5. Date of Completion of Inspection of Accounts by C&AG of India 10.06.2016
6. Date of receipt of draft SAR from C&AG of india 14.07.2016
7. Date of reply of draft SAR by the Institute 26.07.2016
8. Date of approval of Accounts/dispatch of Final SAR by C&AG of India 30.09.2016
9. Date of approval of SAR/Audit report by the BOGs of the Institute 05.10.2016
10. Date of Hindi translation 03.10.2016
11. Date of printing of Audited Accounts {English and Hindi) 12.11.2016
12. Date of dispatch of Audited Accounts to MHRD, GOI.(English and Hindi) 14.11.2016
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Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of the Indian Institute of Technology, Mandi for the year ended
31 March 2016.

We have audited the Balance Sheet of Indian Institute of Technology, Mandi as at 31
March 2016, income & Expenditure Account and Receipts & Payments Account for
the year ended on that date under Section 19(2) of the Comptroller & Auditor
General’s (Dutics, Powers & Conditions of Service) Act, 1971. These financial
statements are the responsibility of the Institute’s management. Our responsibility is

to express an opinion on these financial statements based on our audit.

This Separate Audit Report contains the comments of the Comptroller & Auditor

General of India (CAG) on the accounting treatment only with regard to

- classification, conformity with the best accounting practices, accounting standards

and disclosure norms, etc. Audit observations on financial transactions with regard to
compliance with the Law, Rules & Regulations (Propriety and Regularity) and
efficiency-cum-performance aspects, etc., if any, are reported through Inspection

Reports/ CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examiining, on a test basis, evidences

supporting the amounts and disclosure in the financial statements. An audit also

.includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion.
Based on our audit, we report that;

We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;

The Balance Sheet and Income and Expenditure Account/Receipt and Payment Account dealt
with by this Report have been drawn up in the format prescribed by the Ministry of Human
Resources Development, Government of India vide order No. 29-4/2012-FD dated 17 April
2015.



iii) In our opinion, proper books of accounts and other relevant records have been
maintained by the Indian Institute of Technology, Mandi in so far as it appcars from

our examination of such books.
iv) We further report that:

A, Balance Sheet
A.1 Current Liabilities & Provisions (Schedule III): Rs.20.93 crore

(i) Above does not include unutilized balance of Grant-in-Aid on 31 March 2016 of

Rs.3.77 crore. This has resulted in understatement of Current Liabilities as well as
overstatement of Capital Fund by Rs.3.77 crore.
The Institute has also not prepared Schedule of Unutilised Grants (Schedule 3(c) of the
format) and Grants/Subsidies (Irrevocable Grants Received) (Schedule 10 of the
format) in the Format of Accounts prescribed by the MHRD for Central Autonomous
Bodies.

(ii) This does not include Rs.2.00 lakh (per year) being the liability towards revenue nature
of expenditure paid for renewal of Environment Consent Fee paid to Himachal Pradesh
Pollution Control Board, Bilaspur for the year 2015-16. This has resulted in
understatement of Current Liabilities as well as expenditure for the year 2015-16 and

overstatement of Capital Fund by Rs.2.00 lakh.

A.2 Capital Work in Progress (Schedule 1V): Rs.145.19 crore

Above includes six buildings valuing Rs.22.13 crore which had been completed and
handed over to the Institute by the executing agency during. the months of January to
March 2016. Since the construction work was completed and these six buildings had
been taken over and put to use by the Institute, these should have been capitalised. Non-
capitalizing the completed buildings resulted in overstatement of Work in Progress by
Rs.22.13 crore, understatement of Buildings by Rs.21.58 crore (Rs.22.13 crore less
Depreciation Rs.0.55 crore) and understatement of deficit as well as overstatement of
Capital Fund by Rs.0.55 crore.

B. Income & Expenditure Account
Depreciation (Schedule-1V) — Rs.16.78 crore

Scrutiny of Fixed Assets Register and Schedule-1V (Depreciation) of Balance Sheet for
the period 2015-16 revealed that depreciation amounting to Rs.4.32 lakh was
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vi)

undercharged and depreciation amounting to Rs.2.50 fakh was overcharged due to mis-
classification of some assets. This has resulted in overstatement of Assets,
understatement of expenditure and overstatement of capital fund by Rs.1.82 lakh
(Rs.4.32 lakh — Rs.2.50 lakh).

General
Net impact of Audit comments on the Annual Accounts

Net impact of Audit comments on the Annual Accounts of Indian Institute of
Technology, Mandi for the year ending 31 March 2016 is as under:

i Asset overstated by Rs.0.57 crore.

ii  Liabilities understated by Rs.3.79 crore.

iii ~ Deficit for the yeér understated by Rs.0.59 crore.
iv. Corpus/Capital Fund overstated by Rs.4.36 crore.

The Institute has made provision for Retirement Benefits viz. leave encashment and

gratuity on accrual basis but not on actuarial basis which is in contravention of AS 15.

Grant-in-aid

Out of total available funds of Rs.156.07 crore including Grant-in-Aid received during
the year Rs.153.68 crore and previous year unspent balance of Rs. 2.39 crore, the
Institute could utilize a sum of Rs.152.30 crore leaving an unspent balance of
Rs. 3.77 crore.

The Institute has not submitted the Utilisation Certificates/Provisional Utilisation
Certificates to the Ministry of Human Resource Development for the financial year
2015-16.

Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet, Income and Expenditure Account and Receipt and Payment Account dealt with

by this report are in agreement with the books of accounts.

in our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting Policies and
Notes on Accounts, and subject to the significant matters stated above and other matters
mentioned in Annexure to this Audit Report give a true and fair view in conformity

with accounting principles generally accepted in India:



In so far as it relates to the Balance Sheet, of the state of affairs of the Indian

Institute of Technology, Mandi as at 31* March 2016; and

b. In so far as it relates to Income and Expenditurc Account, of the deficit for the

year ended on that date.

For and on behalf of the C & AG of India.

M"’
2\
Principal Director of Audit (Central),

Chandigarh

Place: Chandigarh
Date:



Annexure to Audit Report

1. Adequacy of Internal Audit System
The system of pre-audit of payments is in existence. However, neither system of
Internal Audit has been introduced nor Internal Audit Manual has been prepared by
the Institute.

2. Adequacy of Internal Control System
Internal control system is inadequate due to:-
(1) Non existence of Accounting Manual,
(if)  Non existence of Internal Audit system and non preparation of Internal Audit

Manual.

3. Physical verification of Fixed Assets
Physical Verification of Fixed Assets for the year 2015-16 had been conducted.

4. Physical verification of Inventory
Physical Verification of Inventory including consumables/stationery for the year
2015-16 had not been conducted.

5. Regularity in payment of Statutory Dues

As per books of accounts the Institute was reguiar in depositing statutory dues.

Fo
SN ad

Director
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¢ INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MANDI H.P. - 175005
BALANCE SHEET AS AT 31ST MARCH,2016

) Amount (¥ )
A | SOURCES OF FUNDS SCHEDULE CURRENT YEAR PREVIOUS YEAR
CORPUS/ CAPITAL FUND I 4,21,10,55,656 3,21,46,25,098
DESIGNATED / EARMARKED/ ENDOWMENT FUNDS II 10,02,20,787 1,70,47,268
CURRENT UABILITIES & PROVISIONS 11X 20,92,57,917 13,69,13,761
TOTAL 4,52,05,34,360 3,36,85,86,127
B | APPLICATION OF FUNDS *
FIXED ASSETS v
Tangible Assets 2,79,92,01,293 1,57,47,28,498
Intangible Assets 3,76,84,608 33,13,661
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS v
Long Term 1,19,22,580 87,12,415
Short Term 14,85,07,348 6,40,33,202
CURRENT ASSETS VI 18,82,08,128 30,83,86,680
LOANS, ADVANCES & DEPOSITS VII 1,33,50,10,403 1,40,93,60,595
MISC EXPENDITURE NOT W/OFF - 81,0676
TOTAL 4,52,05,34,360 3,36‘85l86l127 ‘
| SIGNIFICANT ACCOUNTING POLICIES XX
CONTINGENT LIABJLITIES AND NOTES TO ACCOUNTS A
) — (ol ) L
{S.K.SONI C.L.SHARMA {J.R. SHARMA)
F.C. SA [ICA AR, {(Audit & Accounts) Finance & Accounts Officer
INTERNAL AUDITCR

(Dr, V.S,CHA! N)
Assoclate Dean (F&A)

Dated:-27th Aprii, 2016

(Prof, LAL}Y MALHOTRA)
Dean (F&A)

alrman |

Board of Governars

{Prof. T.A. GONSALVES)

Director
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INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MANDI H.P. - 175005
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2016
Amount (¥ )
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
INCOME
Academic Recelpts Vil 48,52,560 2,10,30,821
Grants & Donations IX 39,94,00,000 -
Income from investments Including Interest X 2,69,48,216 3,24,52,017
Other Incomes XI 1,11,04,597 18,40,215
TOTAL | | 44,23,05,373 | 5,53,23,053
EXPENDITURE
Staff Payments & Benefits (Establishment Expenses) X 19,69,90,517 14,36,26,512
Academic Expenses X1 12,40,44,225 9,34,73,920
Administrative and General Expenses X1v 4,24,93,442 3,89,63,141
Transportation Expenses XV 92,24,942 83,34,681
Repairs & maintenance X1 1,56,27,384 70,26,384
Finance costs XVII 99,898 1,22,079
Depreclation IV 16,77,63,537 9,61,43,935
Other Expenses XVIII 51,076 51,076
Prior Period Expenses XX 3,52,060 1,38,663
TOTAL ] | 55,66,47,081 [ 38,78,80,391
Transfer to Capltal Fund (10,61,49,334} (33,25,57,338)
Transfer to SRIC FUND (81,92,374) -
Balance Being Surplus f{Deficit) Carrled to Capital Fund /
SRIC FUND (11,43,41,708) (33,25,57,338)
——— Fa)
Costs %
(C.L. SHARMA) ().R. SHARMA)
AR, {Audit & Accounts) Finance & Accounts QOfficer

% = BAL—¢

(Prof. T.A, GONSALVES)

Director
-4

Chairma
Board of Governdrs

(Er. v.s.mﬁ

Assoclate Dean (F&A)




SCHEDULES FORMING PART OF BALANCE SHEET

SCHEDULE -1 CAPITAL FUND

Amount (¥)

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

Add:
Add:

Add

Add:
Less :

Balance at the beginning of the year

Contributions towards Corpus/ Capital Fund

Grants from UGC, Government of India and State Government to extent
utilized for capital expenditure

Excess amount shown in the account now transferred to capital Fund
Excess of Income over expenditure trasferred from the Income & Expenditure

Account

Amount trasnfered to Corpus Fund

Amount trasnfered to Donation Fund

Amount trasnfered to SRIC Fund:- During the Year
Amount trasnfered to SRIC Fund:- Previous Year

3,21,46,25,098
1,13,74,20,000

1,18,742

(10,61,49,334)
1,78,37,100 ;
1,46,70,316

24,51,434

-

1

3,04,83,38,761
51,00,00,000

(33,25,57,338)
81,48,218
1,74,317
28,33,790

TOTAL

4,21,10,55,656 |

3,21,46,25,098

™




Amount {1}

FUND WISE BREAK UP

CORPUS FUND SRIC FUND DONATION FUND 5h. G.R. Rani Gonsaives CURRENT YEAR PREVIOUS YEAR
Bata Sundram Memorial
A,
1 Cpening balance of the funds 1,02,75,146 63,56,505 2,76,873 1.18,742 20,000 1,70,47,266 73,586,238
2 Additions during the vear 6,11,33,832 2,36,63,413 37,747 10,000 B,48,44,952 1.26,49,878
1 Income from investments made of the funds 9,21,845 33,25,086 - - - 42,46,931 21,61,225
4 Accrued interest on Investmentsof the funds. - - - . E - -
5 Interest on Savings Bank a/c - = 10,265 6,015 16,280 21,332
6 Recelved From Capital Fund - 74,51,434 = = - 24,51,434 .
TOTAL {A) 7,23,30,823 3,57,96,438 3,24,885 124,757 30,000 10,86,05,903 2,21 673
B.
Uttlisation /Expenditure towards oblectives of Funds
I, Capital Expenditure . 51,41,405%
Hl. Revenue Expenditure 45,000 ao.o00 75,000 -
Less ;. Deficit transferred from the Income & expenditure Account (81,92,374) {51,92.374)
Excess amount shown n the account now transferred to
Less ¢ capital Fund 1,18,742 1,18,742
Total {B) 1,158,742 81,92,374 45,000 = 30,000 83,86,116 -
Clasing balance at the year end (A-8) 7,22,12,081 2,76,04,064 2,279,885 1,24,757 - 10,02,20,787 1,70,47,268 |
Represanted by:-
Cash and Bank Balance 6,04,14,258 2,76,04,064 2,79,885 & - 10,00,96,030 1,69,28,526
Investments 1,17,97,823 3 = 1,24,757 - 1,24,757 1,18,742
Interest accrued but not due
4




SCHEDULE YII - CURRENT LIABILITIES & PROVISIONS b
L ____ Amount (Y)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
A.CURRENT LIABILITIES
1 Deposits from staff 30,550 =
2 Deposits from students 35,16,000 | 34,85,000
3  Sundry Creditors
a) For Goods & Services 6,34,02,010 1,10,74,313
b} Others 12,422 2,18,975
4 Deposit- Others (including EMD, Security Deposit) 2,92,74,896 2,16,60,801
5 Statutory Liabilitles (GPF,TDS,WC TAX, CPF,GIS,NPS) : '
Others 40,67,655, 35,30,027
6 Other Current Liabilities
a) Salaries 88,70,933. 71,45,372
b)Others funds 31,36,900 19,71,462
c) Other liabilities 41,29,869 13,37,292
d) Fees Received in advance 11,15,160 85,88,640
e) Unutilised Grant in Aid (SRIC) 6,48,92,030 5,12,56,794
TOTAL (A) 18,24,48,425 11,02,68,676
B. PROVISIONS s
1 For Expenses 84,97,690 1,89,34,654
2 Gratuity 52,34,976
4 Accumulated Leave Encashment 1,22,47,214 70,91,225
5 Trade Warranties / Claims e s
6 Others {specify) 8,29,612 6,19,206
TOTAL (B) 2,68,09,492 2,66,45,085
TOTAL (A+B) 20,92,57,917 13,69,13,761

14




‘tneouu& v PART A
- S—— W Amount [¥]
ERGSS BLOCK DEPRECIATION NET BLOCK
SH.NGO. | FARTICULARS Capreciation
OPENING BALANCE ADDITIONS DEDUCTIONS | CLOSING RALANCE OFEMING |, ingtheyaar{on| FOR THE YEAR AEBUCTION., ToTAL CURRENT YEAR PREVIOUS YEAR
BALANCE idition ) ADJUSTEMENTS
s
A TAMGIBLE ASSETS
1| and 1 - t . - B - 1 1
2 | sita Pevalopmant 11,272,537 . - 11,12,537 - . , . 11,22,537 11,22,5%7
3 | pulldigs &5,79.94 803 7,77,531,901 - 73,0748, 784 1,60,91,107 34,44,798 3,42,15,235 = 7,03,06,342 65,04 42,442 61,54,08,870
4 | nosde & Bndges - 38,16,054 38,26,054 95,652 167,124 - 1,679,124 36,580,930 14,29,440
5 | Tubewalts b Water Supply 1B,44,086 1,66,050 - 26,10,16 5,31,830 74,006 2,56,595 - 7,90,425 18,19,11 12,17,082
6 | Sewerage & Drainage - 1,36,487 1,316,402 - 4,234 7,497 . 7,497 1,28,985 65,259
7 | ttactrical Instaitation and equtomen| 50,345,520 36,92,776 82,219,196 12.34.7682 4,80,389 12,14,548 - 15.49,310 51,79,986 48,594,396
8 | pant & Machinery 39.87,73,807 18,15,662 40,13 09,469 8,08,12,855 4,75,791 4,81,67,618 - 12,89,90,48) 27,13,28.985 31,79,45,574 ?
9 | wirtus Class mam 72.50,46% . 77,50,469 t,71,658 5,07,927 - 76,79,585 50,70,884 33,86,183
10 | Sejentiic & Laboratory Equiprhent - 15,29,47.951 35,39,47.951 : 1,75,72,166 1,75,72,166 - 1,751,166 31,53,75,785 :
i1 | omce £quipment 1,11,72.841 222199 1,40,95,242 18,78,125 1.18.238 15,39.52% - 53,67.654 a7,27.388 54.08,605
12 | audit visual Equipment E 16,71,021 . 10,71,521 . 1.32,37 1,32,837 - 1,32,837 9.40,184 -
13 | computets & Penphersts 3.92,92,819 1,11,50,706 1,215,608 5,01,17,857 24185377 50,27,002 1,11,17.400 1,08,762 2,99,95,A15 151.22,042 1,01,50,664
14 | Furnimuen, Fixtures & Fittings 2.58,11,358 1,3t.23,084 . 509,066,442 1,08,8¢ 540 9,92,208 4+4,87,4%0 - 1,52,60,%0 4,359,457 3,49,51.818
15 | verictes 5,256,556 297,300 - 8.2,856 244,072 41,915 85,100 - . 3,30.280 493,476 287,484
16 | Lib Books & Sclentific Joumait 324.95,11 16,07,754 3,61,80,405 2.34,60,063 15.42,735 67.64,324 . 3,04,24 187 56,79,278 90,358,648
_.._...37._ St Valug Avsets 30 46271 75,26 402 S§.xd7ed 7.4t 40t 2,172,411 582710 3334 311 . 42,99, %82 23,04 790
TOTAL 1,20,18 89 804 47,54,19,513 325,688 1,67,69,83 635 19.01,88,370 5,0%,51,088 14,70,19.008 308781 33,49,96,008 1,33, 89,07,018 1,01,15,03,331
g CAPITAL WORK IN PROGRESS 56,31.35,167 96,07,64 983 730,189 2,45,18.71,229 - - - . - 1,45,18,71,279 5 a7
3 INTANGIALE ASSLTS _ 3 T
1 | computer Softmare £7.92,799 152,241 40.86,047 13,04,217 12 65,198 15.23.867 - 18.27,284 12,58,758 4,739,782
2 ] eaoumps 19925456 5027082 | 7,01,45,338 1,70.8),577 1,598,733 164,29 060 . 3,38,70,637 1,62,75, 791 AR A7
TOVAL 2,16,5,355 53573235 - 7,43,32,380 1,83,45,794 1,61,61,531 1,83,53,127 - 2,66,97,921 1,75,34,458 13,133,651
TOTAL {A+B2C) 178,56 74,373 1,48,07 57,630 7.13,44,609 3,20,30.87,244 20,886,37,064_ 6,66,15,014 18.69.71,238 3,08,782 37,38.94,517 2,02,93,92,716 3,97,80,42,159 |
o PART B
—_— Amoum (t]
GROSS BLOCK DEPRECIATION NET BLOCK,
SR.MO, PARTICULARS Depreaciation
OPENING RALANCE ADDITIONS DEDUCTIONS | CLOSING BALANCE DpenanT  ouringinayeartan | roR THE YEAR iReibeielil TOTAL CURRENT YEAR PREVIOUS YEAR
jadaition )
L 1 plums Machinery £3,34,822 63,34.822 - . 7,62,885 7,623,805 - 7,61.885 55,70,937 .
2 { screntite & Eaboratory kquipment - B . 5
3 | otice Equipment 1,43,602 - 1,0,802 1.on 12,071 12,871 6,73t
A | audio Visual Equipment " . 0 - &, o -
5 Cornputers A Peripheraty 25,046,079 - 25,96,0/9 - 13,719,143 13,719,143 15.79.143 12,1658
6 futhiture, Mixtures & Fitlings 91,71 . 91,17] - 8% 6,970 6,974 " W ]
TOTAL 91,36,476 - 91,316,476 - 11,87,075 21,672,073 21,67,075 69,69 401 -
" CAPLTAL WORK IN PROGRESS 3,73,635 - 373,675 . - . 3,73,638 -
3 INTANGIOLE ASSETS
1 | computer Softmare 3,75.286 - 1,75 186 - 2,28.207 2,25,237 125,337 1,50,149 .
TOtAL - 3,735,305 - 1,75,306 - 2,33,237 2,378,337 - 2,18,237 1,50,149 -
| TOTAL {A+BeC} 1 E on.85,497 | B 98,5 497 | - 23,07,113 { 139217 | | 2302312 | 74,9388 | L]
GRAND TOTAL (PART & & PART B) 1,7B,66,74,223 1,49,86,43,127 | _7,231.44.609 | 3,21,29,72.741 | 20,86,32,06a |  6,90,07328 |  1672,63,537 | 3.08,762 | 37,60,86,839 [ 283688590 | 1,57,80,42,159 |




SCHEDULE V - INVESTMENTS

Amount ()
INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS
SR.NO. |[PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Term Deposits with Banks 1,19,22,580 87,12,415
2 14,85,07,348 6,40,33,202

Saving Accounts

TOTAL 16,04,29,928 7,27,45,617
INVESTEMENTS IN TERM DEPOSITS

FDR Corpus Fund No.(04853) 22,16,115 20,43,444
FDR Corpus Fund No. (71386) 70,60,355 65,50,229
FDR Corpus Fund No. (56217) 25,21,353

Donation Fund 1,24,757 1,18,742
TOTAL 1,19,22,580 87,12,415
SAVING BANK ACCOUNTS

SBI Corpus Fund A/c 6,04,14,258 | 15,62,731
SBI Donation Account 2,79,885 2,96,873
PNB SRIC A/c 8,78,13,205 6,21,73,598
TOTAL 14,85,07,348 6,40,33,202




a) - With Scheduled Banks (in Saving Bank Accounts)

SCHEDULE VI - CURRENT ASSETS
Amount (T)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 STOCK
a) Laboratory Chemicals, Consumables and Glass Ware 6,95,000.00
b) Building Material 37,682.00
2 CASH BALANCE & BANK BALANCE
18,74,75,446.00 30,83,86,680.00

TOTAL

18,82,08,128.00

30,83,86,680.00




DETAILS OF SAVING BANK ACCOUNT

Amount (¥)
SR.NO, SAVINGS BANK ACCOUNT CURRENT YEAR PREVIOUS YEAR
1 PNB FLC Account 11,69,27,517 25,92,09,561
2 SBI Mandi Fee Collection Account 788 -
3 SBI Mandi Main Account 7,05,47,141 4,91,77,119
TOTAL 18,74,75,446 30,83,86,680




CHEDULE VII - LOANS, ADVANCES & D SIT:

_ - Amount (¥)
SR.NO, PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 { Advances to employees: (Non -interest bearing)
a) Festival 5,400 -
2 [Advances and other amounts recoverable in cash or in kind or for value to be o
received:
a) On Capital Accounts 1,31,36,61,736 1,36,81,05,341
b) to suppliers 46,11,411 16,52,470
¢) Others 1,15,387 -
3 | Prepaid Expenses
a} Insurance 1,48,058 1,37,550
b) Other expenses 48,80,168 3,93,17,034
4 { Deposits
a) Tetephone 65,000 54,500
c} Electricity 3,400 3,400
d) OFO Mandi 4,053 4,053
@) Chandigarh Gases e 36,347
f) 10C 49,900 49,900
5 | Other - Current assets receivable from UGC/Sponsored projects
a) Debit balances in Sponsored Fellowship & Scholarship 37,52,427 -
b) Other receivables 77,13,463
TOTAL 1,33,50,10,403 1,40,93,60,595
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SCHEDULE VIXI - ACADEMIC RECEIPT.

Amount (T
SR.NO.| PARTICULARS CURRENT YEAR PREVIOUS YEAR
A ACADEMIC
Tultion fee - 1,78,37,100
2 Admission fee 48,040 34,160
3 Alumni Fee 3,60,300 2,56,200
4 Benevolent Fund 36,030 25,620
5 Bhawan Fund 48,040 34,160
6 Extra Curricular Activity 13,59,800 8,53,000
7 Fee Refund Processing Charges 17,000 1,000
8 Grade Card Fee 36,030 25,620
9 Industrial Tour 1,34,000 1,14,000
10 Lab Test Fee 3,900 -
11 Library Late Fine 1,34,730 54,811
12 Registration Fee 2,74,160 1,71,250
13 Student Welfare fund 1,20,100 85,400
TOTAL 25,72,130 1,94,92,321
B EXAMINATIONS !
1 Annual Examination fee 4,79,290 2,99,600
TOTAL 4,79,290 2,99,600
o) OTHERS FEES
1 Identity card fee 12,010 8,540
2 Internet Fee 7,84,800 4,81,200
3 Medical fee 4,07,940 2,55,900
4 Medical Insurance Premium 5,96,390 4,93,260
TOTAL 18,01,140 12,38,900
TOTAL (A+B+C) 48,522,560 2,10,30,821
11
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SCHEDULE IX - GRANTS / SUBSIDIES

Amount (%)

PARTICULARS

CURRENT YEAR

PREVIOUS YEAR

Receipts during the year

Less: Utilised for Capital expenditure
Less: utilized for Revenue Expenditure

39,94,00,000

s

TOTAL

39,94,00,000
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SCHEDULE X - INCOME FROM INVESTMENTS (Inc. Interest)

Amount (%)

PARTICULARS CURRENT YEAR PREVIOUS YEAR
Interest on Term Depaosits 2,58,70,638 2,96,84,148
Interest on Savings Bank Accounts 10,77,578 27,67,869
TOTAL 2,69,48,216 . 3,24,52,017

(
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SCHEDULE XI - OTHER INCOME

Amount (¥)
SR.NO. PARTICULARS | CURRENT YEAR | PREVIOUS YEAR
A Income from Land & Building
1 Hostel Room Rent 33,31,849 -
2 Electricity & Water Charges Recovered 24,67,083 -
TOTAL 57,98,932 -
B Others
1 Application Fee Recruitment 36,535 16,625
2 Half Pay Leave 11,931 -
3 HRA Recovery 877 -
4 Leave Recovery 46,983 -
S Licence Fee House 3,48,868 -
6 Mess/Guest Receipts 1,35,950 1,85,500
7 Misc.Receipts 1,07,695 9,55,766
8 Rent 1,09,063 -
9 Tender Fee Receipts 2,76,500 2,05,310
10 |Vehicle Use 18,878 -
11 Water Charges 5,979 -
12 |Other 12,000 1,00,000
13 |Excess Provision of expesnes written back 21,54,259 17,000
14 Penality/Fine etc 16,32,793 2,95,064
15 Profit on sale of Fixed Assets 39,546 20,950
16 RTI Fee Received 658 -
17 Sample Analysis Fee 3,67,150 44,000
TOTAL | 53,05,665 | 18,40,215
TOTAL (A+B) | 1,11,04,597 | 18,40,215

14

-

3




»
SCHEDULE XII - STAFF PAYMENTS & BENEFITS (Establishment Expenses)
_ Amount (T)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Salaries and Wages 13,23,12,837 9,82,63,074
2 Contribution to Provident Fund 75,840 -
3 Children Education Allowance 5,55,835 -
4 Creche Expenses 38,934 64,251
5 Earned Leave Encashment 11,078
6 Honorarium Paid 27,11,059 29,88,798
7 Honorarium/special Pay 33,548 -
8 House Keeping Services 41,10,502 -
9 LTC (Leave Travel Concession) 12,66,083 17,94,506
10 Medicals Exp - Dispensery 8,52,359
11 Medical Staff 17,16,711 16,86,720
12 Non Productivity Linked Bonus 60,554 -
i3 NPS(Employer's Contribution) 93,82,239 60,52,018
14 Relocation Allowance 11,13,708 7,87,522
15 Tradesmen/Manpower Services - Outsource 2,71,18,708 2,48,98,398
16 Provision for retirement benefits 1,10,55,596 70,91,225
17 Salaries and Wages(SRIC) 45,74,926 -
TOTAL 19,69,90,517 14,36,26,512
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SCHEDULE XII-A EMPLOYEES RETIREMENT AND TERMINAL BENEFITS
Amount (T)
LEAVE SALARY & LEAVE
PARTICULARS PENSION GRATUITY ENCASHMENT TOTAL
CONTRIBUTIONS
Opening Balance as on 31.03.2015 619206 0 7091225 7710431
Add: Capitalized value of Contributions Received
from other Organizations 664631 5234976 5155989 11055596
Less: Actua! Payment during the Year 454225 0 0 454225
Balance 826612 0 12247214 13076826
Provision to be made in the Current Year 210406 5234976 5155989 10601371
TOTAL 210406 5234976 5155989 10601371
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SCHEDULE XIII - ACADEMIC EXPENSES

Amount (%
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Extra Currcular Activities Expenses 14,97,885 22,83,159
2 Faculty Research Expenses 55,07,093 9,99,129
3 Professional Development Allowances 63,77,464 35,66,393
4 Contingency Post DOC Fellow 92,166 -
5 Convocation Expenses 23,68,796 55,83,282
6 Design & Practicum Expenses 6,43,848 6,35,757
7 Laboratory Expenses B6,82,341 57,44,138
8 Exodia Expenses 1,61,115 85,500
9 Foundation Day Expenditure 2,25,956 1,60,330
10 Guidance & Counselling Services Exp 26,093 8,319
11 Hostel Mess Expenses 3,04,898 7,83,342
12 IIT Director's Meet Exps 98,872 -
13 Institute Colliquium Expenses 91,735 -
14 Student Welfare Expenses 22,48,557 21,83,168
15 Inter IIT Tech Meet Exps 2,25,000 -
16 Field Work/ Participation in conferences 17,83,304 25,25,567
17 Scholarship and Stipend 5,00,56,203 3,26,53,024
18 Thesis Grant Exps 2,76,425 1,41,718
19 Medical Insurance Premium Students-Exp 4,28,622 -
20 Medical Students 1,20,731 =
21 MTP Course Exps 1,16,651 S
22 Placement Cell Exp 5,31,916 1,83,633
23 SAE India Expenses 3,63,484 -
24 Study Tour 87,079 97,839
25 Subscription E-Books& E-Journals 4,01,24,701 3,47,56,729
26 Work Shop/Short Term Course Etc 4,55,323 10,82,893
27 Lab Consumables and Contingency (SRIC) 11,47,967 -
TOTAL 12,40,44,225 9,34,73,920
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£
SCHEDULE XIV - ADMINISTRATIVE AND GENERAL EXPENSES
Amount (¥)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
A Infrastructure
1 Electricity and power 1,30,69,451 1,01,23,992
2 Water charges 1,58,862 2,63,046
3 Rent, Rates and Taxes ( Including Property Tax) 8,14,784 7,98,434
TOTAL 1,40,43,097 1,11,85,472
B Communication
1 Postage & Telegram Expenses 1,66,836 92,313
Telephone and Internet Charges 21,98,491 59,04,568
TOTAL 23,65,327 59,96,881
C Others 2,60,85,018 2,17,80,788
TOTAL 2,60,85,018 2,17,80,788
TOTAL (A+B+C) 4,24,93,442 3,89,63,141
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C. Others

Amount (¥)
SR. NO. |PARTICULARS Current Year Previous Year
1 Printing and Stationery (consumption) 16,54,146 15,22,680
2 Traveling and Conveyance Expenses 1,02,83,743 95,44,221
3 Travelling Expesnes (SRIC) 89,141
4 Accomodation&Meal Charges Etc 12,66,992 21,43,902
) Advertisement 10,06,341 11,31,914
6 Annual Maintaince Charges 5,57,488 2,47,047
7 Audit Fee (CAG) 1,50,000 1,20,000
8 Botanical Garden Establishment Exp 1,93,122 -
5 Childern Park Expenses 1,02,935 -
10 Computerization & Computer Support 16,39,846 11,59,990
11 Digital Map of Compensatory Afforestation of ITM 49,574 -
12 Exhibition Expenses 45,761 1,10,486
13 Forein Currency Flucatuation 2,40,916 99,839
14 Institutional Membership 2,69,294 14,76,821
15 Inter IIT Sports Meet Exps- Staff 5,72,718 10,22,138
16 Internet/Broadband Charges Etc 37,33,223 -
17 Legal and Professional Fee 2,34,383 6,04,982
18 Meeting Expenses 9,04,251 -
19 Membership/conference Etc 4,29,284 -
20 Misc Expenses 5,050 -
21 Newspaper , Magazine Etc 74,440 56,766
22 Operational Exp Takshila School 24,68,020 7,40,002
23 Prize/ Awards Etc 26,200 -
24 Staff/ Students Amenities - Others 88,150 -
25 Enviorement Consent Fee - 18,00,000
Total 2,60,85,018 2,17,80,788
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SCHEDULE XV - TRANSPORTATION EXPENSES

Amount (%)
SR.NO. |PARTICULARS CURRENT YEAR PREVIOUS YEAR
1 Vehicles (Owned by Educational Institution ) 76,479 93,394
2 Vehicles Taken on Rent/ Lease 91,48,463 82,41,287
TOTAL 92,24,942 83,334,681
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SCHEDULE XVI - REPAIRS & MAINTENANCE

Amount ()
SR.NO. |PARTICULARS CURRENT YEAR PREVIOQOUS YEAR
1 Estate Maintenance 82,95,619 24,05,113

2 Office Maintenance and House Keeping 30,12,661 16,93,146

3 Electrical Accessories and Maintenance 28,75,608 24,91,318

4 Other Maintenance 14,43,496 4,36,807
TOTAL 1,56,27,384 70,26,384
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4 SCHEDULE XVII - FINANCE COSTS
Amount (%)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
Bank Charges 99,899 1,22,079
TOTAL 99,899 1,22,079
SCHEDULE XVIII - OTHER EXPENSES
Amount (Z)
Preliminary Expenses Written Off 51,076 51,076
TOTAL 51,076 51,076
SCHEDULE XIX: PRIOR PERIOD EXPENSES
Amount (%)
Convocation Expenses 2,91,609 -
Subscription Expenses 18,451 1,38,663
Exhibtion Expenses 42,000 -
TOTAL 3,52,060 1,38,663
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TNDIAN INSTITUTE OF TECHNOLOGY, MANDI, HIMACHAL PRADESH
SPONSORED RESEARCH INDUSTRIAL CONSULTANCY{SRIC) )—
L DETAIL OF GRANT IN AID UNUTILISED DURING THE YEAR 2015-16
Amount (¥
Mama of the Projact Opening Opening Grang in Ald Interest Toeal Grant iIn aid Ravenus Grant Tota) Unutitised Racaivabla
Balanca Balance Azcalved 2015-16 {e} Capital E diture Rafund E diture Grant as on Grant as on
01.04.2015 Grant 2015-16 Expenditura 31.03.20186 31,03.2016
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3,727

B.65,850

1,310,270

251 634

2.31.997

2,172,582

2.34.000

1,140,000

1.97.647

7.08,at/

108

10.67.763

5.79,337

11,98,844

16,05,421

946,639

830,145

7.06,32%

7.10.696

15,717,498

1,852,762

20,57 143

5,81 75%

15.29.820¢

IO,&Z,]!BW

8.000

28,258

TOTAL

5, 12,56 7194

1,25 687

5,29,36 974

11,23,2%0

10,51,91,331

__nenaar

3,11,88,4037

2,30, 81,459

£,48,92,011

S0 82,199
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INDIAN INSTITUTE OF TECHNOLOGY MANDI
KAMAND, MANDI H.P. - 175005
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2016

RECEIPTS AMOUNT (%) AMOUNT (X) PAYMENTS AMOUNT (¥) AMOUNT (%)
OPENING BALANCE: EXPENSES:
SBI Mandi - Maln A/c No 31310230679 4,91,77,11% Purchase of Fixed Assets 1,41,67,38,709
PNB FLC A/c No 33770004000068135 25,92.09,561 30,83,86,680 Academics & Others Edu Expenses 12,28,96,258
Adminstratlve & Other Expenses 4,24,04,301
RECEIPTS: Establishiment Expenses 19,24,15,591
Grant Received from MHRD 1,53,68,20,000 Paid to Corpus Fund 1,78,37,100
Academic/Educational 48,53,060 Transportation 92,24,942
Interest Received 2,69,48,216 Repair & Maintaince 1,56,27,384
QOthers Misc Receipts 1,10,82,014 Finance Cost 89,287
Decrease in Current Assets 7,62,91,769 Prior Period Expenses 3,52,060
Increase in Current liabllities 5,60,65,912 Stocks B Stores 7.32,682
Sale of Fixed Assets 16,926 1,71,20,77,897 Payment to SRIC Fund 1,46,70,316
CLOSING BANK BALANCE:
SB) Mandi - Main Afc No 31310230679 7,05,47,641.71
PNB FLC A/c No 3377000400006835 11,69,27,516.92
SBI Mandi Fee Collection Account 288,37 18,74,75,947
_ /
. | TOTAL - - 2,02,04,64,577 TOTAL [_ o~ 2,02,04,64,577

(Or, V.5,CHAUHAN)
Asscclate Dean (FRA)

G

{C.L. SHARMA}
AR, {Audit & Accounts)

{Prof.
Dean {F8A)
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Finance & Accounts Offic
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Board of Governors
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Director
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INDIAN INSTITUTE OF TECHNOLOGY MANDI,KAMAND

(HIMACHAL PRADESH)

Schedule XX :  SIGNIFICANT ACCOUNTING POLICIES, CONTINGENT LIABILITIES AND
NOTES TO ACCOUNTS FOR THE YEAR ENDING 315T MARCH, 2016 %})
Sr. N PARTICULARS .
Ne | "\ -
A | Significant Accounting Policies
1. | Basis for*ﬂreparation of | The financial statements are prepared on the basis of Historical Cost Convention and ggnerally
accounts on the Accrual basis of accounting unless or otherwise stated.
2. | Revenue recognition |

21

a) The Student Fee (except Tuition fee) has been accounted for on accrual basis. As
per decision taken by Board of Governors, the tuition fee for 2014-15 onward for five
years is to be treated as part of Corpus fund. In view of the same the tuition fee

ived f cu r has been transferred to Corpus fund. ,— |

F . by

/ by The interest earned overhead ch;’a?ges and other receipts pertaining to Earmarked
funds .i.e. Corpus Fund and Donation Fund have been credited to respective funds

22

| The interest on savings Bank Account and other income has been accounted for on cash basis.

2.3

Interest on investments in term deposits is accounted for on accrual basis.

28
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Fixed Assets &

Depreciation

3.1 Fixed assels are stated at cost of acquisition less accumulated depreciation thereon. The cost
includes inward freight, duties, taxes & other directly attributable expenses related to their
acquisition, installation & commissioning.

3.2 Intangible assets like e-journals are recorded at their cost of acquisition and capitalized in view of
the magnitude of expenditure & the benefits derived in terms of perpetual knowledge acquired by
Faculty/Students, besides availability of the Data in the form of DVD/CD for future reference.

3.3 Depreciation on Fixed assels_is provided on written down value method at the following rates:

/L.S‘&wf‘h' gv}

Sr. No. | Tangible Assels Percentage
1 Land 0%
2 Sight Development 0%
3 Buildings 5%
4. Road and Bridges 5%
5. Tube wells and Water Supply 15%
6 Sewerage & Drainage _ 5%
K] Electrical Installation and Equipment 15%

- |_Plant-8-Machinery “45%—~
{ Scientific & Laboratory Equipmenis 15%
10. Office Equipment 15%
11, Audio Visual Equipment 15%
12. Computer and Peripherals 60%
13, Motor Vehicles 15%
14. Furniture, Fixtures & Fittings 10%
15. Library Books and Scientific Journals 80%
intangible Assels

1. Computer Software 60%
2 E- Journals 60%

34

Depreciation is provided for the whole year on additions made up to 02.10.2015 and in case of
assets purchased in the intervening period of 03./10/.2015 to 31/03/2016; the depreciation has
been provided at half of the rates given as above.

29

ba




Capital Works in Progress

4.1 Deposit works are accounted for as Capital Works in Progress on the basis of statements of
account received from the execuling Agency from time to time till the completion of the work.
Running bills of contractors are also similarly accounted for as capital works in progress till
completion.

42 Other Fixed assets acquired & pending installation/commissioning are shown as Capital Works-
in-Progress

4.3 On completion of construction works or on commissioning of other assets, the completion vatues
are transferred to the respective Asset heads from capital works in progress.

44 No depreciation is charg-éd on capital works in progress.

Inventories/Stocks Expenditure on purchase of chemicals, glass wares, publications, stationery & other stores was

accounted for as revenue expenditure and-stock_in_hand at-the o has-net-been
corsidered upto previo oweverfrom this vear the valus-o ' t
proyi rtment has been reduced from the revenue expenditure and

shown as such in the income and expenditure account and balance sheet. The stocks are valued
at cost.

Retirement Benefits:

6.1

The Provision for leave encashment has been made on the basis of earned leave outstanding in
the credit of the employees as on 31/03/2018 and Gratuity is also provided considering the
gratuity payable as on 31.3.2016. The contribution to new pension scheme, Medical and LTC to
home town are accounted for on accrual basis. The provision for retirement pension contribution
where ever applicable has been made,

6.2

provided by the parent department.

Corpus Fund

The balance of fund is represented by balance in a Separate Bank Account, investments
accrued interest on investments.

30




8. | Government Grants il . .
8.1 The amount received from Ministry of Human Resources Development was accounted for on
‘ the basis of sanction/ receipt and was kept under the head Capital Fund .H 4 he
grants received for revenue expenditure have been directly taken under the head Income in
the Income and expenditure Account.
8.2 Out of the Capital Fund certain amount is transferred to Sponsored Research industrial
Consultancy Fund on the basis of approved Projects. At cn  fimwrd 2 A Sp-vulas Lo
- b Trwphrond K 1 17 Mt0cls .Qom*‘-ﬁ?d!" ~ Team cod
8.3 The excess of expenditure over income is met aut of Capital Fund. B Jelmg,
Earmarked / Endowment | Unutilized grants are carried forward & exhibited as a liability in the Balance Sheet in case of
| fund Sponsored Research Industrial Consultancy fund and other earmarked funds.
'] The assets created out of Earmarked funds where the ownership vests in the institution are
I merged with the assets of the Institution by crediting an equal amount to the Capital Fund
85 The interest earned against various grants is considered part of the concerned grant.
8. | Foreign Currency
Transaclions: N o _ o -
9.1 Foreign Currency Transactions are accounted for at the rate of exchange prevailing on the dates |
B ) of such transactions generally. B i o . =
9.2 Foreign currency monetary items (liabilities and Assets) appearing in the Balance Sheet are
converted using the rates of exchange on the date of actual transaction.
10. | Stale Cheqgues: Cheques issued by the Institute but not presented to the Bank upto 3 months from the date of
the cheque, are treated as stale cheques and transferred to current liabilities under the head
Stale Cheques . Fresh cheques issued thereafter, are debited to stale cheques Account. If
fresh cheques are not claimed even after 3 years from the original date of the cheque, the
. . o amount involved is credited to Miscellaneous income by debit to stale cheques account. 1]
11. | Liabilities/Provisions Liabilities/Provisions outstanding which are no longer required as on the date of Balance Sheet |
No Longer Required are written back. Claims against such provisions, if any, arising thereafter, are charged off in the
B ____|yearofclaim. 2 . i -
12. | Income Tax The Institute is exempt from Income Tax under Section 10 (23C) (iii} (ab) of income Tax Act

| 1961 In view of the same the provision for [ncome Tax has not been made in accounts

3
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B | Contingent Liabilities Sr. No Particular cy PY

)] Claims against the entities not Nil Nil
acknowledged as debts

ii) In respect of .
Bank Guarantees given by/on behalf of the Nil Nil
entity Nil Nil

Bill discounted with Banks
Letter of Credit Opened by bank on behalf of

the entity
i) Disputed demand in respect of : i
Income Tax Nil Nil
Municipal Taxes Nil Nil
Sales tax Nil Nil
iv} In respect of Claims from parties for non Nil Nil
execution of orders but contested by the
entity
CAPITAL ' Rs896-98 Rs. 1970 338-5¢ 335 30a
COMMITMENTS Estimated value of contracts remaining to Crore lﬁ? )} | crores
be executed on capital account /

and not provided for ( net of advances)

ey

< efn?
LEASING OBLIGATIONS | - 221 53
bl bt S 2V
Future obligations for rental under finance lease Rs. Nil
agreement Rs. Nil ’7}% 3 l(;
for plant and machinery V) /N \ )"5 [
e
T —
/ Y7
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€ |INOTES TO ACCOUNTS
1 CURRENT ASSETS,
LOANS AND in the opinion of the management the current assets, loans and advances of the Institute have a
ADVANCES realizable value in the ordinary course , at least to the extent shown in the Accounts and the
provisions for liabilities are adequate.
é}“k R
2.i | Revenug Recoghition
As per decisjon taken by hé/B;;rd of Governorsqifi their meeting on 26/Q1/2016 the Tution fee
from 2014. 15*:)%4?&{ r five years is to be ate as part of Endowrfient Fund. In view of this
decision lheoﬁu fee ¥562,:37.300-80 (rehuding 7-100.00 for 2014 as been
transferred te"Corpus~Fund. Had the. previous year's pg h nditure over
income ould have been-%7 52,35 067.00 Again 10,59,54,017.00 _Shown as par Income
and pendlture Account, _Capital fund ould have been .25,66,43,239.00 against
24,22 59,21,289.00 shown-in the balance
2ii | Fixed assets in respect of N ]
SIRC Funds Up%ﬁpeweus—yeaﬁﬂaeasseb—pmhasedﬂgmnsﬂhesmmomdee&s{mmmtsm cies
ecihere is-a-change-inthe-pelicy this year ixed
assets purchased against above grants, the corresponding amounts have been credited o
Capital fund and the depreciation has been provided at the rates and in the manner as
applicable to other assets.
Zii - ]
tof SRIC projects Mharged\expenditure
2.v. |

E- Journals Subﬂpndn | From
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5| Remuneration to auditors As Auditors ]
-Taxation matters — R
-For Management services

-For certification -4.50Lacsd Y A-20--a0s 1: 5o
Others 0.00 0.00
Cotl— f
(C.L.SHARMA) (J.R. SHRAMA)
AR. (Audit & Accounts) . inance & Accounts Offi

Internal Auditor

<

(Prof T.A. GONSALVES)
Director

(Dr. V. 8. CHAUHAN)
Associate Dean (F&A)

< glf—

Chairman ffc
Board of Governors




Indian Institute of Technology Mandi

T rro '1‘-- - - v - ~ a1 e inddisads h £ +h 5‘~rv- WiF AF crriah
U CJ. f.. L o e g - - g gr d AEJ.LEL"’\IF—L@LH o -,‘...L _,_Aﬂ gl - A ‘1"-."?‘1‘_"

2. 'i.bﬁ”""-f‘ ,..@*“'fs;,@m professionals capable of leading efforts towards innovative products and
brocesses for the devea of ﬁr.mmrgﬂmrgmmraﬁ?m&mm@wﬂmm

eneral 8 B = ! -
g - il i _I

. AR
To inculcate a s'r?i'trféﬁ?gﬁgepre ip and to impart the abmty to devl‘églobaﬂ’yirecogmzed solutlons
for the problems of soféié'ty-a nd | i ustry, particularfy in the fraglle eco-system ofthe ?lmalayas

:'r"'n-p'-b

l!l‘g.k-'.'l.

Totrain teaehersacapable of.msplrmg the next generatlon of englneers, scnenmsts and researchers

To work intensely with industry in pursuit of the above goals of educatlon and -research, leading to the
development of cutting edge and commercially-viable technologies.

To operate in an ambience marked by overriding respect for ability and merit.






