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Memorandum of Understanding (MoU)

This Memorandum of Understanding (hereinafter referred to as the “MoU™) is entered into on
this 21st day of July. 2025. by and between:

Indian Institute of Technology Mandi (hereinafter referred to as “IIT Mandi™), an Institute
of National Importance established by the Ministry of Education. Government of India. having
its campus at Kamand, Mandi, Himachal Pradesh — 175075. India: and is represented by

e Dr Shyam K Massakpalli, Dean, Sponsored Research and Industrial Consultancy
(SRIC). IIT Mandi

And

REVA University (hereinafter referred to as "REVA University or Grantor™), a private
university established under the REVA University Act, 2012 as the Karnataka Act No.12 of
2013 and located at Rukmini Knowledge Park, Kattigenahalli. Yelahanka. Bengaluru — 560064,
Karnataka, India; and is represented by

e Dr.K.S.Narayanaswamy, Registrar, REVA University

[IT Mandi and REVA University are hereinafier collectively referred to as the "Parties" and
individually as a "Party".

1. Objectives:

Both parties recognise the growing need to foster innovation-driven education and regional
entrepreneurship. This partnership leverages complementary strengths to drive institutional
growth and national impact.

Accordingly., this Memorandum of Understanding (MoU) is established to create a broad
framework for collaboration between parties. The partnership aims to leverage the strengths of
both institutions to pursue shared goals in Entrepreneurship and Innovation* The key objectives
include: '

a. Promote Entrepreneurship and Innovation Ecosystem: Foster collaboration in
developing and nurturing entrepreneurial ventures, innovation initiatives, and startup
ecosvstems at [IT Mandi and REVA University.

b. Knowledge Exchange for Capacity Building: Facilitate mutual exchange of
knowledge. expertise, and resources to enhance educational and research capabilities
at both institutions.
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¢. Faculty, Student, and Researcher Visits: Encourage visits and collaborations
among faculty. students, and researchers to promote joint research projects. academic
exchanges, and professional development opportunities.

2. General Provisions:

a.  This MoU establishes a framework for collaboration and does not entail financial
commitments unless specified in subsequent agreements.

b. Specific initiatives and projects under this MoU will be mutually discussed and
decided upon in separate, detailed agreements.

¢.  Amendments or additions to this MoU require written consent from both parties.

d. Both parties may exhibit this partnership on their respective website/paperwork by
displaying of each other’s logo.

3. Point of Contact:

a. Dr. Puran Singh. Associate Professor, School of Management. [I'T Mandi. will be the
point of contact at [IT Mandi to enable further collaborations.

b. Mr Raghvendra Prasad Shetty, Senior Executive Officer, will be the point of contact
at Reva University to enable further collaborations.

4. Duration

This MoU shall remain in effect for a period of five (3) years from the date of signing. unless
terminated earlier by either Party as per the termination clause below. It may be extended or
renewed by mutual written consent of the Parties.

5. Review and Termination
To ensure the effective implementation and continued relevance of this MoU, the Parties agree

to periodically review its progress and retain the cight to terminate the agreement under the
following terms: “

a. The Parties agree to review the progress of collaboration under this MoU at least once
every two years or as mutually agreed upon.

b. Either Party may terminate this MoU by giving three (3) months’ prior written notice
to the other Party, stating the reasons for such termination.

¢. Termination of this MoU shall not affect any ongoing activities or obligations already
undertaken pursuant to this MoU. unless otherwise mutually agreed upon in writing.
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6. Governing Law and Jurisdiction

This MoU shall be governed by and construed in accordance with the laws of India. Any
disputes or differences arising out of or in connection with this MoU shall be resolved amicably
through mutual discussions.

7. Non-binding

This MoU is intended to facilitate cooperation between the Parties and does not constitute a
legally binding agreement. It does not create any legal obligations, rights, or liabilities
enforceable by either Party. except where expressly stated otherwise in specific project
agreements entered into pursuant to this MoU.

8. Confidentiality Clause

Each Party agrees to maintain the confidentiality of any proprietary or confidential information
shared under this MoU and not to disclose such information to any third party without the prior
written consent of the other Party. This obligation shall survive the termination of this MoU.,
unless otherwise agreed in writing.

Signatories:

For Indian Institute of Technology (IIT) Mandi:

Dr Shyam K Massakpalli :
Dean, Sponsored Research and Industrial Consultancy (SRIC), [IT Mandi

Date:

For REVA University:

1

Dr. K. S.Narayanaswamy
Registrar, REVA University

Date: 72+ 04



